Exponential  Functions (investing)                                                                                         Bridgeport Math
Name _________________________________
1. Susan invests $45,000 at 6% interest compounded annually. How much will she have after 20 years?

2. Mike has $19,500 which he invests at 4% interest, compounded monthly. How much will he have after 5 years?

3. Susan needs to get $20,000 in 15 years. She can invest in an account that pays 5% interest compounded yearly. How much must she invest?

4. Fred needs to have $100,000 for his new born daughters education in 18 years. How much must he put into an account now, that pays 4% interest compounded annually, to get the money he needs?

5. Helen invests $34,876 into an account that pays 4% interest compounded daily. How much will she have after 10 years?

6.  How much would Miguel have to invest in an account at 7% interest, compounded yearly, if he wants to have $30,000 in 10 years?

7. How much would Vera have to invest in to an account that yields 7% interest annually if she needs $700 in 3 years? 
